
6�OH\PDQ�'HPLUHO�hQLYHUVLWHVL��øNWLVDGL�YH�øGDUL�%LOLPOHU�)DN�OWHVL��<�������&����6���V�����������
%ø5/(ù0øù�0ø//(7/(5�9(�0h'$+$/(��

'U�+DVDQ�'85$1

g=(7�(JHPHQ�GHYOHWOHU��\DUÕP�\�]\ÕOGDQ�GDKD�|QFH�VDYDúÕ�WHFU�EH�HGHUHN�EDUÕúD�XODúWÕODU�YH�%LUOHúPLú�0LOOHWOHUL�NXUGXODU��6DYDúÕQ�úLGGHWLQL�ELOGLNOHUL�LoLQ�� RUWDN� oÕNDU� GÕúÕQGD� VLODKOÕ� P�GDKDOHGH� EXOXQXOPDPDVÕ� LONHVL� NDEXO�HWWLOHU�� 0�GDKDOH�� GHYOHW� HJHPHQOL÷L� WHPHO� LONHVLQLQ� oL÷QHQPHVL� DQODPÕQD�JHOGL÷L� LoLQ�� \DVD� GÕúÕ� RODUDN� NDEXO� HGLOPHNWHGLU�� %0
QLQ� EDúOÕFD� DPDFÕ��XOXVODUDUDVÕ� EDUÕú� YH� J�YHQOL÷L� NRUXPDN� YH� EX� DPDoOD� EDUÕúÕQ� GHYDPÕQÕ�VD÷ODPDN�LoLQ�RUWDN�|QOHPOHU�DOPDNWÕU��6RYHUHLJQ� VWDWHV� IROORZLQJ� H[SHULHQFHV� RI�ZDU� DFKLHYHG� SHDFH� DQG�IRXQGHG�8QLWHG�1DWLRQV��%HFDXVH�RI�DZDULQJ� WKH�VHYHULW\�RI�ZDU�� WKH� VWDWHV�DFFHSWHG�QRW�WR�SHUIRUP�DUPHG�LQWHUYHQWLRQ�H[FHSW�IRU�WKH�FDVHV�RI�FRPPRQ�LQWHUHVW�� 6LQFH� LQWHUYHQWLRQ� LPSOLHV� EUHDNLQJ� WKH� EDVLF� SULQFLSOH� RI� VWDWH�VRYHUHLJQLW\��LW� LV�XVXDOO\�FRQVLGHUHG�LOOHJDO��7KH�PDLQ�DLP�RI�81�LV�WR�NHHS�LQWHUQDWLRQDO�SHDFH�DQG�VHFXULW\�DQG��LQ�WKLV�ZD\��WR�WDNH�FRPPRQ�PHDVXUHV�WKDW�HQDEOH�SURYLGLQJ�WKH�FRQWLQXLW\�RI�SHDFH���
�
*ø5øù�
8OXVODUDUDVÕ� +XNXNXQ� WHPHO� LONHOHULQGHQ� ELULVL� GH� GHYOHWOHULQ�HJHPHQ� HúLWOL÷LGLU�� 'HYOHWOHU�� HJHPHQ� HúLWOLN� LONHVL� JHUH÷L�� ELUELUOHULQLQ�LúOHULQH� P�GDKDOH� HWPHPHOLGLU�� .XUDO� P�GDKDOH� HWPHPH� ROPDVÕQD� UD÷PHQ��]DPDQ�]DPDQ�EX�NXUDO�GHYOHWOHU�WDUDIÕQGDQ�LKODO��HGLOPHNWHGLU��
8OXVODUDUDVÕ�ED÷ODPGD�J�YHQOLN��JHOHQHN�RODUDN�GHYOHWOHULQ�J�YHQOL÷L�DQODPÕQD� JHOLU�� %X� DQODPGD� J�YHQOLN� LVH� GHYOHWOHULQ� HJHPHQOLNOHULQLQ� YH�PDGGL� E�W�QO�NOHULQLQ� NRUXQPDVÕ� GHPHNWLU�� $QFDN�� LQVDQ� WRSOXPXQXQ�JHOLúHUHN�JHOGL÷L�J�Q�P�]GH�EX�WDQÕP�JHoHUOLOL÷LQL�\LWLUPLúWLU���
*�Q�P�]GH� VDGHFH�GHYOHWOHULQ� J�YHQOL÷L� YH� oÕNDUODUÕQÕQ�NRUXQPDVÕ�GH÷LO� D\QÕ� ]DPDQGD� KDONODUÕQ�LQVDQODUÕQ� J�YHQOL÷L� YH� oÕNDUODUÕQÕQ� GD�NRUXQPDVÕ�J�QGHPGHGLU�� ,,��'�Q\D�6DYDúÕ¶QÕ�L]OH\HQ�G|QHPOHUGH�±|]HOOLNOH�

�� $I\RQ�.RFDWHSH�hQLYHUVLWHVL�)HQ�(GHEL\DW�)DN�OWHVL�g÷UHWLP�*|UHYOLVL��
��� 6KULGDWK� 5$03+$/�� ³/DZ� DQG� ,QWHUYHQWLRQ´�� 3HDFH� 5HYLHZ�� 9RO�� ��� 1R�� �� �'HFHPEHU�

�������V�������
��� 8OXVODUDUDVÕ� øQVDQFÕO� +XNXN�� VDYDúÕQ� DFÕODUÕQÕ� D]DOWPDN�� G�U�VW� VDYDúPDN�� \DUDOÕODUD��

NDGÕQODUD�� oRFXNODUD� ]DUDU� YHUPHPHN�� VDYDúÕ� PHUWOLN� LONHOHULQH� X\JXQ� \�U�WPHN�� PRUDO� YH�
GLQVHO� EX\UXNODU� QLWHOL÷LQGH� JHOLúPLúWLU�� %X� G�ú�QFHOHU�� KXNXN� DODQÕQD�� GHYOHWOHUL� ED÷OD\ÕFÕ�
XOXVODUDUDVÕ�V|]OHúPHOHU�RODUDN��DQFDN�;,;��<�]\ÕOÕQ�LNLQFL�\DUÕVÕQGD�\DQVÕPD\D�EDúODPÕúWÕU��
$\UÕQWÕOÕ� ELOJL� LoLQ� EN]��� 6HKD� 0(5$<�� 8OXVODUDUDVÕ� +XNXN� YH� gUJ�WOHU�� $h6%)�
<D\ÕQODUÕ��$QNDUD��������V�����������



���

V�SHU�J�oOHU�DUDVÕQGDNL�UHNDEHW�G|QHPLQGH��WDULK�ELU�oRN�P�GDKDOH�H\OHPLQH�úDKLWOLN�HWPLúWLU��*�Q�P�]GH��KDOD�W�P�G�Q\D�|OoH÷LQGH�P�GDKDOHOHU�YDUGÕU��
�
���*(1(/�2/$5$.�0h'$+$/(�
0�GDKDOH�� ED÷ÕPVÕ]� ELU� GHYOHWLQ�� ED÷ÕPVÕ]� GL÷HU� ELU� YH\D� ELUGHQ�ID]OD�GHYOHWLQ�Lo�LúOHULQH�YH\D�GÕú�LúOHULQH��RQXQ�HJHPHQOLN�KDNODUÕQÕ�LKODO�HGHU�ELU� úHNLOGH�� PHYFXW� GXUXPX� PXKDID]D� HWPHN� YH\D� GH÷LúWLUPHN� DPDFÕ\OD�NDUÕúPDVÕGÕU�� %LU� GL÷HU� WDQÕPD� J|UH� P�GDKDOH�� ELU� GHYOHWLQ�� EDúND� ELU�GHYOHWLQ�LoLúOHULQH�HNRQRPLN�]RU�NXOODQDUDN�YH\D�]RU�NXOODQPD�WHKGLGL�LoHUHQ�]RUEDFD�ELU�NDUÕúPDGÕU��
0�GDKDOH�� GHYOHWOHULQ� HJHPHQOLN� KDNNÕ� DQOD\ÕúÕQD� NDUúÕGÕU��8OXVODUDUDVÕ�+XNXNWD�GHYOHW��NHQGL�LúOHULQGH�QH�\DSÕOPDVÕ�JHUHNWL÷LQL�V|\OHPH�DoÕVÕQGDQ� \DVDO� KDNND� YH� HJHPHQOL÷H� VDKLSWLU�� 'HYOHW� HJHPHQOL÷L��8OXVODUDUDVÕ�+XNXNXQ�\D\JÕQ�RODUDN�NDEXO�J|UHQ�ELU�LONHVLGLU�YH������WDULKOL�:HVWIDOLD�$QWODúPDVÕ�LOH�ROXúWXUXODQ�G�]HQLQ�D\ÕUW�HGLFL�|]HOOL÷LGLU���
0�GDKDOH�� GHYOHW� HJHPHQOL÷L� WHPHO� LONHVLQLQ� oL÷QHQPHVL� DQODPÕQD�JHOGL÷L�LoLQ��\DVD�GÕúÕ�RODUDN�NDEXO�HGLOPHNWHGLU�� %LU�GL÷HU�LONHGH�Lo�LúOHULQH�NDUÕúPDPD�LONHVLGLU��%X�LONH�GH�XOXVODUDUDVÕ�X\JXODPDODUGD�GHULQ�N|NOHUL�RODQ�ELU� WHDP�O� QLWHOL÷LQGHGLU� YH� P�GDKDOHQLQ� |Q�QGHNL� |QHPOL� HQJHOOHUGHQ�ELULVLGLU��

���%ø5/(ù0øù�0ø//(7/(5�9(�0h'$+$/(�
7DULKL� ER\XQFD� %0�� WHKOLNHOL� ELU� GXUXPXQ� VDYDúD� G|Q�úPHVLQL�HQJHOOHPH\H�� LKWLODIOÕ� WDUDIODUÕ�� LKWLODID� QHGHQ� RODQ� VRUXQODUÕQÕ� VDYDú�PH\GDQODUÕQGD� GH÷LO� GH� NRQIHUDQV� PDVDODUÕQGD� o|]PH\H� LNQD� HWPH\H� YH�oDWÕúPD�ROGX÷X�]DPDQ�GD��EDUÕúÕ�\HQLGHQ�WHVLV�HWPH\H�oD÷ÕUPDNWDGÕU��
%0� $QWODúPDVÕ¶QÕQ� ����� PDGGHVLQH� J|UH�� ³$QWODúPD¶QÕQ� KLoELU�K�NP��� |]�� EDNÕPÕQGDQ�� ELU� GHYOHWLQ� XOXVDO� \HWNLVLQGHNL� LúOHUH� %0¶QLQ�NDUÕúPDVÕQD� L]LQ� YHUPHGL÷L� JLEL�� �\HOHUL� GH� EX� W�UGHQ� LúOHUL� $QWODúPD�X\DUÕQFD� o|]�PH� ED÷ODPD\D� ]RUOD\DPD]´� GHQLOHUHN�� GHYOHWOHULQ� Lo� LúOHULQH�P�GDKDOH� HWPHPH� LONHVLQLQ� JHoHUOL� ROGX÷XQX� DoÕNODPDNWDGÕU�� $QFDN�� 9,,��%|O�PGH� |QJ|U�OHQ� ]RUOD\ÕFÕ� |QOHPOHULQ� X\JXODQPDVÕQÕQ� EX� LONHGHQ�HWNLOHQPH\HFH÷L�GH�EHOLUWLOPHNWHGLU��

��� 6HGDW� .,/,d&,�� ³'HYOHWOHU� +XNXNXQGD� 0�GDKDOH´�� �<D\ÕQODQPDPÕú� 'RoHQWOLN� 7H]L���
$QNDUD��������

��� .HQQHWK� 5�� +ø0(6�� ³7KH� 0RUDOLW\� RI� +XPDQLWDULDQ� ,QWHUYHQWLRQ´��7KHRORJLFDO� 6WXGLHV��
9RO������1R�����0DUFK��������V������

��� +ø0(6��V������
��� *XHQWHU� /(:<�� ³7KH� &DVH� IRU� +XPDQLWDULDQ� ,QWHUYHQWLRQ´��2UELV�� 9RO�� ���� 1R�� �� �)DOO�

�������V�������
��� %DVLF�)DFWV�$ERXW�7KH�8QLWHG�1DWLRQV��81�3XEOLFDWLRQV��1HZ�<RUN��������V������
��� %0�$QWODúPDVÕ��$QNDUD��%0�(QIRUPDV\RQ�0HUNH]L��������



���

(JHPHQ�GHYOHWOHU��\DUÕP�\�]\ÕOGDQ�GDKD�|QFH��VDYDúÕ�WHFU�EH�HGHUHN�EDUÕúD� XODúWÕODU� YH� %0¶\L� NXUGXODU�� 6DYDúÕQ� úLGGHWLQL� ELOGLNOHUL� LoLQ�� RUWDN�oÕNDU�GÕúÕQGD�VLODKOÕ�P�GDKDOHGH�EXOXQXOPDPDVÕ�LONHVL�NDEXO�HWWLOHU��)DNDW�EX�LONH� GH� EHUDEHULQGH� ED]Õ� VRUXODUÕ� JHWLUGL�� 2UWDN� oÕNDU� QHGLU"� .LP�WDQÕPOD\DFDN"�.LP�VDYXQDFDN"�0�GDKDOH�QH�W�U�DUDoODUOD�\DSÕODFDN"�.LPLQ�\HWNLVLQGH� RODFDN"� %0¶QLQ� |QJ|UP�ú� ROGX÷X� RUWDN� J�YHQOLN� VLVWHPL�ROXúWXUXODPDGÕ÷Õ� LoLQ� EX� VRUXODUÕQ� JHoHUOLOL÷L� J�Q�P�]H� NDGDU� JHOPLúWLU��8OXVODUDUDVÕ�EDUÕú�YH�J�YHQOL÷LQ�VD÷ODQPDVÕ� LoLQ��P�GDKDOH�HWPHN�JHUHNLUVH��EX�P�GDKDOHQLQ�GD\DQGÕ÷Õ�ED]Õ�XQVXUODU�ROPDOÕGÕU��
øON�RODUDN��HQ�X]ODúPDFÕVÕQGDQ�HQ�]RUOD\ÕFÕVÕQD�NDGDU��P�GDKDOHQLQ�P�PN�Q� ROGX÷X� |Oo�GH� JHQLú� ELU� WDQÕPÕ� \DSÕOPDVÕ� |QHPOLGLU�� 8OXVODUDUDVÕ�WRSOXPXQ� EDUÕú� YH� J�YHQOL÷L� NRUXPDGDNL� LQVDQL� \DUGÕP�� UHKDELOLWDV\RQ� YH�\HQLGHQ� \DSÕODQGÕUPD� oDOÕúPDODUÕ� E|OJHGHQ� E|OJH\H� YH� NUL]GHQ� NUL]H� E�\�N�IDUNOÕOÕNODU� J|VWHUPHNWHGLU��<DSÕODQ�P�GDKDOH� G�Q\D� NDPXR\XQXQ� GHVWH÷LQL�VD÷ODPDN� LVWL\RUVD�� P�GDKDOH� DoÕN�� ÕVUDUOD� X\JXODQDQ� YH� E|OJH� YH� PLOOHWL�GLNNDWH�DOPDGDQ�X\JXODQPDOÕGÕU��
øNLQFL� RODUDN�� HJHPHQOLN�� WHN� EDúÕQD� LQVDQ� KDNODUÕ� \D� GD� LQVDQL�NUL]OHUGH��HWNLOL�ELU�P�GDKDOH�LoLQ�WHN�HQJHO�GH÷LOGLU��%0��\HVL�GHYOHWOHULQ�KHU�ELU� NUL]GH� NHQGL� XOXVDO� oÕNDUODUÕQÕ� WDQÕPODPDODUÕ� JHUHNLU�� d�QN�� VR÷XN�VDYDúÕQ�VRQD�HUPHVL\OH�ELUOLNWH��XOXVDO�oÕNDU�NDYUDPÕ�GD�E�\�N�GH÷LúLNOLNOHUH�X÷UDPÕúWÕU���� <HQL� \�]\ÕOGD� \HQL�� GDKD� JHQLú� YH� GDKD� oRN� NDEXO� J|UHQ� ELU�XOXVDO� oÕNDU� WDQÕPÕQÕQ� \DSÕOPDVÕ�� %0� $QWODúPDVÕ¶QÕQ� WHPHO� GH÷HUOHULQL�ROXúWXUDQ� GHPRNUDVL�� LQVDQ� KDNODUÕ� YH� KXNXNXQ� �VW�QO�÷�� JLEL� GH÷HUOHULQ�NRUXQPDVÕQGD�� GHYOHWOHULQ� GDKD� � oRN� ELUOLN� LoLQGH� KDUHNHW� HWPHOHULQL�VD÷OD\DFDNWÕU��.�UHVHO�ELU�G|QHP��N�UHVHO�oDEDODUÕ�JHUHNWLUPHNWHGLU����
ho�QF�� RODUDN�� NXYYHW� NXOODQÕOPDVÕQÕ� JHUHNWLUHQ� P�GDKDOHQLQ�]RUXQOX� ROGX÷X� GXUXPODUGD�� *�YHQOLN� .RQVH\L¶QLQ�� EX� PH\GDQ� RNXPDODUD�FHYDS�YHUHFH÷LQGHQ�HPLQ�ROXQPDOÕGÕU��\DQL�%0¶\H�J�YHQLOPHOLGLU��*�YHQOLN�.RQVH\L¶QLQ� ]RU� NXOODQPD� J�F�� FD\GÕUÕFÕ� J�oW�U��(÷HU� EX� J�o�P�úWHUHN� ELU�QLWHOLN�ND]DQPD]VD��G�Q\DQÕQ�J|]�QGH�LWLEDUÕ�|QHPOL�|Oo�GH�D]DODFDNWÕU����
6RQ� RODUDN� \DSÕODQ� P�GDKDOH� LOH� oDWÕúPDODU� VRQD� HUGLULOGL÷LQGH��EDUÕúÕQ� VD÷ODQPDVÕ� LoLQ� GH� HQ� D]� VDYDúD� KDUFDQDQ� oDED� NDGDU� HPHN�KDUFDQPDOÕGÕU�� %X� GXUXPGD� GD� WXWDUOÕOÕN� JHUHNOLGLU�� øQVDQL� oDEDODUÕQ� NDEXO�J|UPHVL�YH�PHúUX�RODELOPHVL� LoLQ��HYUHQVHO�ROPDVÕ�JHUHNWL÷L�JLEL��EX�oDEDODU�oDWÕúPDODUÕQ� ELWPHVL\OH� VRQD� HUPHPHOLGLU�� dDWÕúPD� VRQUDVÕ� NDOÕFÕ� EDUÕúÕQ�VD÷ODQPDVÕ�YH�WHNUDU�úLGGHWH�EDúYXUXQXQ�HQJHOOHQPHVL�LoLQ�EX�oDEDODU�GHYDP�HWPHOLGLU���� d�QN��� EXJ�QOHUGH� ELOH� EDUÕúD� PH\GDQ� RNXPDODU� ROGXNoD�ID]ODGÕU�� 8OXVODUDUDVÕ� EDUÕú� YH� J�YHQOL÷LQ� NRUXQPDVÕQGD�� %0¶\H� EDúDUÕOÕ�ROPDVÕ� LoLQ� JHUHNOL� DUDo� YH� GHVWHNOHU� VD÷ODQDPD]VD�� EDUÕú� GH÷LO� VDYDú� GD�ND\EHGLOHELOLU��

��� .RIL�$��$11$1��7KH�4XHVWLRQ�RI�,QWHUYHQWLRQ��81�3XEOLFDWLRQV��1HZ�<RUN��������V������
���� 8OXVDO�oÕNDUOD�LOJLOL�D\UÕQWÕOÕ�ELOJL� LoLQ�EN]���)DUXN�6g10(=2ö/8��8OXVODUDVÕ�3ROLWLND�YH�

'Õú�3ROLWLND�$QDOL]L��)LOL]�.LWDSHYL��øVWDQEXO��������V�����������
���� $11$1��V������
���� $11$1��V������
���� $11$1��V������



���

%0
QLQ�EDúOÕFD�DPDFÕ��XOXVODUDUDVÕ�EDUÕú�YH�J�YHQOL÷L�NRUXPDN�YH�EX�DPDoOD� EDUÕúÕQ� GHYDPÕQÕ� VD÷ODPDN� LoLQ� RUWDN� |QOHPOHU� DOPDNWÕU����+HUKDQJL�ELU� DVNHUL� P�GDKDOH�� EDUÕúoÕ� ELU� |QOHPL� JHUoHNOHúWLUHPHPHQLQ� VRQXFXGXU��%0��XOXVODUDUDVÕ�EDUÕú�YH�J�YHQOL÷LQ�NRUXQPDVÕ�LoLQ�GDKD�ID]OD�oDOÕúPDOÕGÕU��%0�� HUNHQ� X\DUÕ�� |QOH\LFL� GLSORPDVL�� |QOH\LFL� NRQXúODQGÕUPD�� |QOH\LFL�VLODKVÕ]ODQPD\Õ�GD�LoHUHQ�ELU�NDSDVLWH�DUWÕUÕPÕQD�JLWPHOLGLU��(Q�SDKDOÕ�\DúDP�YH�GR÷DO�ND\QDNODUÕ�NRUXPD�SROLWLNDVÕ�ELOH��HQ�XFX]�VLODKOÕ�P�GDKDOHGHQ��GDKD�XFX]GXU��
���%ø5/(ù0øù�0ø//(7/(5ø1�0h'$+$/(�ù(.ø//(5ø�
%DUÕúD� \|QHOLN� ELU� KHGHIL� EDúDUPD� \|Q�QGH� NXOODQÕODFDN� LON�PHNDQL]PD� %0
GLU�� $QWODúPDQÕQ� YHUGL÷L� \HWNL� oHUoHYHVLQGH�� %0
QLQ�XOXVODUDUDVÕ�EDUÕú�YH�J�YHQOL÷LQ�NRUXQPDVÕ�\D�GD�\HQLGHQ�NXUXOPDVÕ�LOH�LOJLOL�RODUDN� \DSDELOHFH÷L� P�GDKDOH� úHNLOOHULQL� G|UW� DQD� EDúOÕNWD� WRSOD\DELOLUL]��%XQODU�� |QOH\LFL� GLSORPDVL�� EDUÕú� \DSPD�� EDUÕú� NRUXPD� YH� EDUÕú� LQúDVÕ�WHVLV�HGLOPHVLGLU����
����
GHQ�EHUL�%0�E|OJHVHO�oDWÕúPDODUD�VRQ�YHUPHN��]HUH�oRN�VD\ÕGD�EDUÕú�RWXUXPX�\DSPÕúWÕU��6RQ�G|QHPOHUGHNL�EDUÕúD�\|QHOLN�oDOÕúPDODUÕ�������øUDQ�,UDN� 6DYDúÕ
QÕQ� VRQD� HUGLULOPHVL�� ����� 6RY\HW� %LUOLNOHULQLQ�$IJDQLVWDQ
GDQ� oHNLOPHVL�� ����� (O� 6DOYDGRU
GDNL� Lo� VDYDúÕ� VRQD� HUGLUPHN�������.DPERo\D�������0R]DPELN�YH������$QJROD
GD�EDUÕúÕQ�VD÷ODQPDVÕQGD�EDúDW�ELU�URO�R\QDPÕúWÕU��
%0� D\UÕFD� ELUoRN� DFLO� GXUXPD� GD� P�GDKDOH� HWPLúWLU�� %XQODUÕQ�|UQHNOHUL� DUDVÕQGD� LVH�� ���������� %HUOLQ� .UL]L�� ����� .�ED� )�]H� .UL]L� YH������2UWDGR÷X�.UL]L�JLEL�ROD\ODU��%0
QLQ�V�SHU�J�oOHU�DUDVÕQGDNL�ELU�VDYDúÕ�HQJHOOHGL÷L�|UQHNOHUGLU��%X�oHUoHYHGH�%0¶QLQ�P�GDKDOH� úHNLOOHUL� úX� úHNLOGH�VÕUDODQDELOLU��
�����gQOH\LFL�'LSORPDVL��3UHYHQWLYH�'LSORPDF\��
gQOH\LFL� GLSORPDVL�� WDUDIODU� DUDVÕQGD� X\XúPD]OÕN� GR÷PDVÕQÕ�|QOHPH\H�� PHYFXW� X\XúPD]OÕNODUÕQ� WÕUPDQDUDN� oDWÕúPD\D� G|Q�úPHVLQL�HQJHOOHPH\H� YH� LNLQFL� GXUXPXQ� RUWD\D� oÕNPDVÕ� KDOLQGH� EXQXQ� \D\ÕOPDVÕQÕ�VÕQÕUODQGÕUPD\D�\|QHOLN�oDEDODUGÕU����
*HQHO�6HNUHWHU�WDUDIÕQGDQ�GR÷UXGDQ�\D�GD��VW�G�]H\�J|UHYOLOHU�\D�GD�LKWLVDV�NXUXOXúODUÕ�YH�SURJUDPODU�DUDFÕOÕ÷Õ\OD��*�YHQOLN�.RQVH\L�\D�GD�*HQHO�.XUXO�WDUDIÕQGDQ�YH�%0�LOH�LúELUOL÷L�LoLQGH�E|OJHVHO�|UJ�WOHU�WDUDIÕQGDQ�\HULQH�JHWLULOHELOLU���� gQOH\LFL� GLSORPDVL� J�YHQ� DUWWÕUÕFÕ� |QOHPOHU� JHUHNWLULU�� ELOJL�WRSODPD\D� YH� UHVPL� \D� GD� JD\UÕ� UHVPL� DUDúWÕUPD\D� GD\DOÕ� HUNHQ� X\DUÕ�JHUHNWLULU��$\UÕFD�|QOH\LFL�NRQXúODQGÕUPD\Õ�YH�NLPL�GXUXPODUGD�GD�DVNHUGHQ�DUÕQGÕUÕOPÕú�E|OJHOHUL�NDSVDPÕQD�DODELOLU����

���� %0�$QWODúPDVÕ� PG����
���� KWWS���ZZZ�XQ�RUJ�'HSWV�GSNR�JORVVDU\�S�KWP��������������
���� %DVLF�)DFWV��V������
���� %XWURV�*$/ø��%LU�%DUÕú�*�QGHPL��$QNDUD��%0�(QIRUPDV\RQ�0HUNH]L��������V������
���� %DVLF�)DFWV��V������
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�����%DUÕú�<DSPD���3HDFH�0DNLQJ���
%DUÕú� \DSPD�� ELU� oDWÕúPDQÕQ� VRQD� HUGLULOPHVLQH� DUDFÕOÕN� \DSDQ�GLSORPDWLN�V�UHoWLU��WHPHOGH�DUDEXOXFXOXN�YH�P�]DNHUHOHU�\|QWHPL\OH�\DSÕOÕU��%DúWD� %0�$QWODúPDVÕ¶QÕQ� 9,�� %|O�P�¶QGH� |QJ|U�OHQ� W�UGHQ� EDUÕúoÕ� \ROODU�ROPDN��]HUH�oDWÕúDQ�WDUDIODUÕ�X]ODúPD\D�JHWLUPH�oDEDODUÕGÕU����
$QWODúPD¶QÕQ� 9,�� %|O�P��� X\XúPD]OÕNODUÕQ� EDUÕúoÕ� o|]�P�QGH�EDúYXUXODFDN�\ROODUÕQ�NDSVDPOÕ�ELU�OLVWHVLQL�VXQPDNWDGÕU��%LU�oDWÕúPD��o|]�PH�NDYXúWXUXOPDPÕú�LVH�EXQXQ�QHGHQL�EDUÕúoÕ�o|]�P�WHNQLNOHULQLQ�\HWHUVL]OL÷L�\D�GD�ELOLQPHPHVL�GH÷LOGLU��%XUDGD�VRUXQ�|QFHOLNOH��WDUDIODUÕQ�X\XúPD]OÕNODUÕQD�\DQL� $QWODúPD¶QÕQ�9,�� %|O�P�
QGH� |QJ|U�OHQ� \ROODUGDQ� ELU� o|]�P� EXOPDN�LoLQ� JHUHNOL� VL\DVDO� LUDGHGHQ� \RNVXQ� ROPDODUÕQGDQ�� LNLQFL� RODUDN� GD� o|]�P�LoLQ� NDWNÕVÕ� LVWHQHQ� ELU� �o�QF�� WDUDIÕQ� HOLQGH� JHUHNOL� RODQDNODUÕQ�EXOXQPDPDVÕQGDQ� ND\QDNODQPDNWDGÕU�� 8OXVODUDUDVÕ� WRSOXPXQ� ELU� VRUXQ�NDUúÕVÕQGDNL� ND\ÕWVÕ]OÕ÷Õ� \D� GD� ELU� VRUXQXQ� JHUL� SODQD� LWLOPHVL� o|]�P�RODQDNODUÕQÕ�]D\ÕIODWDELOPHNWHGLU����
%DUÕú� \DSÕPÕQD� NDWNÕGD� EXOXQDQ� IDDOL\HWOHULQ� EDúOÕFDODUÕ�� LNL� RUGX�DUDVÕQGD� LUWLEDW� NXUXOPDVÕ�� J�YHQOLN� \DUGÕPÕ�� WDWELNDWODU� YH� |QOH\LFL�NRQXúODQGÕUPDODUGÕU�� gQOH\LFL� \HUOHúWLUPH�� ELU� DUD� J�F�Q� \HUOHúWLULOPHVLGLU��$PDFÕ��WDUDIODU�DUDVÕQGD�JHUJLQOL÷LQ�DUWWÕ÷Õ�SRWDQVL\HO�ELU�oDWÕúPD�E|OJHVLQGH�úLGGHWL�FD\GÕUPDNWÕU����
�����%DUÕú�.RUXPD��3HDFH�.HHSLQJ��
%DUÕú� NRUXPD�� LOJLOL� W�P� WDUDIODUÕQ� RQD\Õ\OD�� QRUPDO� RODUDN�%0
QLQ�DVNHU�YH�YH\D�SROLV� J�oOHUL� YH� oR÷XQOXNOD� VLYLO� SHUVRQHOLQGH�NDWÕOÕPÕ\OD�� ELU�%0�ELULPLQLQ� �oDWÕúPD�E|OJHVLQGH�NRQXúODQGÕUÕOPDVÕGÕU��%DUÕú�NRUXPD��KHP�oDWÕúPDQÕQ� |QOHQPHVLQL� KHP� GH� EDUÕú� \DSÕOPDVÕ� RODQDNODUÕQÕ� JHQLúOHWHQ� ELU�WHNQLNWLU����
%DUÕú� .RUXPD�� XOXVODUDUDVÕ� EDUÕú� YH� J�YHQOL÷L� WHKGLW� HGHQ�GXUXPODUGD�� VL\DVDO� o|]�POHULQ� W�NHQGL÷L� ]DPDQ�� %0
QLQ� EX� oDWÕúPDODUÕ�GHQHWOHPH� \ROODUÕQGDQ� ELU� WDQHVLGLU�� %DUÕú� .RUXPD� %0
QLQ� HQ� \HQL�ROXúXPODUÕQGDQ�ELULVLGLU�YH������\ÕOÕQGD�%DUÕú�.RUXPD�*�oOHUL��1REHO�%DUÕú�gG�O��LOH�|G�OOHQGLULOGL÷LQGH�WDQÕQPÕúWÕU���
%DUÕú�.RUXPD�2SHUDV\RQODUÕ� �3.2��� VLODKOÕ� oDWÕúPD�ROPDNVÕ]ÕQ�GÕú�J�oOHUFH�� E�W�Q� LOJLOL� oDWÕúDQ� WDUDIODUÕQ� UÕ]DODUÕ� DOÕQDUDN� X\JXODQDQ� DVNHUL�RSHUDV\RQODUGÕU�YH�SROLWLN�ELU�o|]�PH�XODúPD\D�\|QHOLN�GLSORPDWLN�oDEDODUÕ�GHVWHNOH\HQ�� PHYFXW� ELU� DWHúNHV� DQODúPDVÕQÕQ� X\JXODQPDVÕQÕ� L]OHPHN� YH�NROD\ODúWÕUPDN��]HUH�JHUoHNOHúWLULOLU��
%DUÕú� NRUXPD� RSHUDV\RQODUÕ� *�YHQOLN� .RQVH\L¶QFH� ROXúWXUXOXU� YH�*HQHO�6HNUHWHU�WDUDIÕQGDQ�\|QHWLOLU��%X�RSHUDV\RQODU�KLoELU�úHNLOGH�ELU�WDUDIÕ�GL÷HU� WDUDIÕQ� DOH\KLQH� GHVWHNOH\HFHN� úHNLOGH� NXOODQÕODPD]���� %�W�Q� �ONHOHU�

������oHYULPLoL��KWWS���ZZZ�XQ�RUJ�'HSWV�GSNR�JORVVDU\�S�KWP��������������
���� *$/ø��V������
���� �oHYULPLoL��KWWS���ZZZ�XQ�RUJ�'HSWV�GSNR�JORVVDU\�S�KWP��������������
���� *$/ø��V������
���� ,PDJH�	�5HDOLW\��81�3XEOLFDWLRQ��1HZ�<RUN��������V������
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EDUÕú� NRUXPD� RSHUDV\RQXQGD� \HU� DOPD\D� J|Q�OO�� RODUDN� NDWÕOÕUODU� YH�LVWHGLNOHUL� DQ� JHUL� oHNLOHELOLUOHU�� %0� DVNHUOHUL� VDYDúÕQ� GH÷LO� EDUÕúÕQ�DVNHUOHULGLU�� +HU� �ONHQLQ� DVNHUOHUL�� NHQGL� �ONH� �QLIRUPDODUÕQÕ� JL\HUOHU�� %X�DVNHUOHULQ�%0�EDUÕú�J�F��ROGXNODUÕ�EDúODUÕQD�JL\GLNOHUL�PDYL�EHUHOHUGHQ��EOXH�KHOPHWV��YH\D�WDúÕGÕNODUÕ�%0�UR]HWLQGHQ�DQODúÕOPDNWDGÕU����
7DULKVHO�RODUDN�EDUÕú�NRUXPD�RSHUDV\RQX��LOJLOL�WDUDIODUÕQ��JUXS��ONH��UÕ]DODUÕ� LOH�oDWÕúDQ�GHYOHWOHU�DUDVÕQGD�oDWÕúPD\Õ�o|]PHN�YH�NRQWUROH�\DUGÕPFÕ�ROPDN� DPDFÕ\OD� ROXúWXUXOPXúWXU�� )DNDW� ROD\ODUÕQ� VRQ� \ÕOODUGD� �|]HOOLNOH� GH�VR÷XN� VDYDúÕQ� VRQD� HUPHVLQL� P�WHDNLEHQ�� GUDPDWLN� RODUDN� DUWPDVÕ� YH�JHQLúOHPHVL�� EX� NRQXQXQ� JHOHQHNVHO� RSHUDV\RQ� VÕQÕUODUÕQÕ� DúPDVÕQD� QHGHQ�ROPXúWXU���� 6RQ� G|QHPOHUGHNL� oDWÕúPDODUÕQ� oR÷X� GHYOHWOHU� DUDVÕQGD� GH÷LO�GHYOHWOHULQ� LoHULVLQGH� ROPDNWDGÕU�� %XQD� ED÷OÕ� RODUDN� %0� EDUÕú� NRUXPD�RSHUDV\RQODUÕQÕQ� ���� GHQ� ID]ODVÕ� Lo� oDWÕúPDODUD� \|QHOLNWLU�� 'ROD\ÕVÕ\OD�J�Q�P�]GHNL�EDUÕú�NRUXPD�RSHUDV\RQODUÕQD�YHULOHQ�\HWNLOHU�JHOHQHNVHO�EDUÕú�NRUXPD�ILNULQLQ�\HQLOHQPHVLQL�]RUXQOX�NÕOPÕúWÕU���
*HOHQHNVHO�EDUÕú� NRUXPD� LONH�YH�X\JXODPDODUÕ� VRQ�\ÕOODUÕQ�\DUDWWÕ÷Õ�\HQL� WDOHSOHUL�� ELUD]� ]RUODPD� \RUXPODUOD�� NDUúÕOD\DFDN� HVQHNOL÷L� J|VWHUPLú�ROXS�� WHPHO� LONHOHULQGH� ELU� GH÷LúLNOLN� V|]� NRQXVX� GH÷LOGLU���� $oÕN� YH�X\JXODQDELOLU�ELU�J|UHY��EX�J|UHYLQ�\HULQH�JHWLULOPHVLQGH� WDUDIODUÕQ� LúELUOL÷L��*�YHQOLN�.RQVH\L¶QLQ�NHVLQWLVL]�GHVWH÷L���\H�GHYOHWOHULQ��X]PDQODU�GD�GDKLO��JHUHNOL� DVNHUL�� SROLV� YH� VLYLO� SHUVRQHOL� VD÷ODPD\D� KD]ÕU� ROPDODUÕ�� JHQHO�PHUNH]GH� YH�J|UHY� \HULQGH� HWNLQ�ELU�%0�NRPXWDVÕ� YH� VRQ�RODUDN�GD�X\JXQ�PDOL�YH�ORMLVWLN�GHVWHN�VD÷ODQPDVÕGÕU����
%DUÕú� NRUXPD\D� \�NOHQHQ� GL÷HU� \HQL� \�N�PO�O�NOHU� GH� LQVDQL�\DUGÕPODU��VLYLOOHULQ�NRUXQPDVÕ��VDYDúDQ� WDUDIODUÕQ�VLODKVÕ]ODQGÕUÕOPDVÕ�� LQVDQ�KDNODUÕ�J|]OHPFLOHUL��VHoLP�J|UHYOLOHUL��%0�SROLVLQLQ�GH�DVNHUL�SHUVRQHO�NDGDU�PHUNH]L�ELU� URO�R\QDPDVÕ��\ROODUGDQ�YH�DUD]LOHUGHQ�PD\ÕQODUÕQ� WHPL]OHQPHVL�YH� \HQLGHQ� LQúD\D� \DUGÕP� HGLOPHVLQL� NDSVDPDNWDGÕU�� %X� RSHUDV\RQODUD�³LNLQFL� NXúDN´� DGÕ� YHULOPHNWHGLU���� øON� EDUÕú� NRUXPD� J�F�� ����� \ÕOÕQGD�2UWDGR÷X
GD�ROXúWXUXOPXúWXU���
%0� EDUÕú� NRUXPD� J�oOHULQLQ�� %RVQD� +HUVHN� YH� 6RPDOL
GHNL�WHFU�EHOHUL� EDUÕú� NRUXPD� HWNLQOL÷LQLQ�� VDYDúDQ� WDUDIODUÕQ� DWHúNHVH� ULD\HW�HWPHGLNOHULQGH� YH� LúELUOL÷L� \DSPDGÕNODUÕQGD� YH\D� VÕQÕUOÕ� LúELUOL÷L�\DSWÕNODUÕQGD��PXD]]DP�ELU�úHNLOGH�]RUD�JLUGL÷LQL�J|VWHUPLúWLU��
.XUXOGX÷XQGDQ� EX� \DQD� %0� ��� EDUÕú� NRUXPD� RSHUDV\RQX�JHUoHNOHúWLUPLúWLU����%X�RSHUDV\RQODUGDQ�RWX]�GRNX]X� WDPDPODQPÕú�� RQ�EHúL�GHYDP� HWPHNWHGLU�� 'HYDP� HGHQ� RSHUDV\RQODUGDQ� RQ� WDQHVL� VR÷XN� VDYDúÕQ�VRQD� HUPHVLQGHQ� VRQUD� EDúOD\DQ� RSHUDV\RQODUGÕU�� 2SHUDV\RQODUÕQ� EHúL�$YUXSD
GD��G|UGHU�WDQHVL�$IULND�YH�2UWDGR÷X
�GD��LNLVL�$V\D
�GD�GÕU��

���� ,PDJH�	�5HDOLW\��V������
���� �oHYULPLoL��KWWS���ZZZ�XQ�RUJ�'HSWV�GSNR�GSNR�TXHV�KWP��������������
���� *$/ø��V������
���� *$/ø��V������
���� ,PDJH�	�5HDOLW\��V������
���� %DUÕú� .RUXPD� NRQXVXQGD� D\UÕQWÕOÕ� ELOJLOHU� LoLQ� %0¶QLQ� �oHYULPLoL��

KWWS���ZZZ�XQ�RUJ�'HSWV�GSNR�GSNR�YLHZ�KWP��DGUHVLQH�EDNÕQÕ]���������������
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7DPDPODQPÕú�RODQ�RSHUDV\RQODUÕQ�RWX]�ELUL�\LQH�VR÷XN�VDYDú�VRQUDVÕ�G|QHPGH� JHUoHNOHúWLULOPLúWLU�� 7DPDPODQPÕú� RSHUDV\RQODUGDQ� RQ� EHúL�$IULND
GD�� VHNL]L� $PHULND� .ÕWDVÕ¶QGD�� DOWÕ� WDQHVL� $V\D¶GD�� EHúHU� WDQHVL� GH�$YUXSD�YH�2UWDGR÷X
GD�JHUoHNOHúPLúWLU��
� 7DEOR����%0
QLQ�'HYDP�(GHQ�%DUÕú�.RUXPD�2SHUDV\RQODUÕ�

12 $',� <(5� 6h5(�
� 81$06,/��%0�6LHUUD�/HRQH�*|]OHPFL�0LV\RQX�� 6LHUUD�/HRQH� (NLP������
� 0,18562��%0�%DWÕ�6DKDUD�5HIHUDQGXP�0LV\RQX�� %DWÕ�6DKDUD� 1LVDQ������
� 0218&��'HPRNUDWLN��.RQJR�&XPKXUL\HWL�0LV\RQX��

'HPRNUDWLN�.RQJR�&XPKXUL\HWL� $UDOÕN������
� 8102*,3��%0�+LQGLVWDQ�3DNLVWDQ�$VNHUL�*|]OHPFL�*UXEX��

+LQGLVWDQ�3DNLVWDQ� 2FDN������
� 810((��%0�(WL\RS\D�YH�(ULWUH�0LV\RQX�� (WL\RS\D�YH�(ULWUH� 7HPPX]������
� 810,%+��%0��%RVQD�+HUVHN�0LV\RQX��� %RVQD�+HUVHN� $UDOÕN������
� 81023��%0�3UHYOHND�*|]OHPFL�0LV\RQX���� +ÕUYDWLVWDQ� 2FDN������
� 81),&<3�%0�.ÕEUÕV�%DUÕú�.RUXPD�*�F����� .ÕEUÕV� 0DUW������
� 817$(7��%0�'R÷X�7LPRU�*HoLFL�<|QHWLPL�� 'R÷X�7LPRU� (NLP������
��� 810,.��%0�.RVRYD�0LV\RQX�� .RVRYD� +D]LUDQ������
��� 8120,*���%0�*�UFLVWDQ�*|]OHPFL�0LV\RQX���� *�UFLVWDQ� $÷XVWRV������
��� 81'2)��%0�dDWÕúPD�(QJHOOH\LFL�*|]OHPFL�*�F����

*RODQ�7HSHOHUL� +D]LUDQ������
��� 81,.20��%0�,UDN�.XYH\W�*|]OHPFL�0LV\RQX�� ,UDN���.XYH\W� 1LVDQ������
��� 81,),/��%0�/�EQDQ�*HoLFL�*�F��� /�EQDQ� 0DUW������
��� 81762��%0�$WHúNHV�*|]HWLP�gUJ�W��� 2UWDGR÷X� +D]LUDQ�������
.D\QDN��7DEOR����%0¶QLQ�ZHE�VD\IDVÕQGDNL�ELOJLOHUGHQ�\DUDUODQÕODUDN�KD]ÕUODQPÕúWÕU��������
�oHYULPLoL��KWWS���ZZZ�XQ�RUJ�'HSWV�GSNR�GSNR�FXBPLVVLRQ�ERG\�KWP�������������
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� 7DEOR����%0
QLQ�6RQD�(UHQ�%DUÕú�.RUXPD�2SHUDV\RQODUÕ�
12 $',� <(5ø� 6h5(6ø�
� 81$9(0�,��%0�$QJROD�2QD\�0LV\RQX�,�� $QJROD� 2FDN��������+D]LUDQ������
� 81$9(0�,,��%0�$QJROD�2QD\�0LV\RQX�,,������ $QJROD� +D]LUDQ������±�ùXEDW������
� 81$9(0�,,,��%0�$QJROD�2QD\�0LV\RQX�,,,����� $QJROD� ùXEDW��������+D]LUDQ������
� 0218$��%0�$QJROD�*|]OHPFL�0LV\RQX�� $QJROD� 7HPPX]�������ùXEDW������
� 0,185&$��%0�2UWD�$IULND�&XPKXUL\HWL�0LV\RQX� 2UWD�$IULND�&XPKXUL\HWL� 1LVDQ������ùXEDW������
� 81$62*��%0�$RX]RX�*|]OHPFL�*UXEX�� dDG���/LE\D� 0D\ÕV���+D]LUDQ������
� 0,3218+��%0�+DLWL�3ROLV�0LV\RQX�� +DLWL� $UDOÕN�������0DUW������
� 81027��%0�7DFLNLVWDQ�*|]OHPFL�*UXEX�� 7DFLNLVWDQ� $UDOÕN�������0D\ÕV������
� 8135('(3��%0�(QJHOOH\LFL�.RQXúODQGÕUPD�*�F��� 0DNHGRQ\D��&XPKXUL\HWL� 0DUW��������ùXEDW������
��� 218&��%0�.RQJR�2SHUDV\RQX�� .RQJR� 7HPPX]������+D]LUDQ������
��� 8120,/��%0�/LEHU\D�*|]OHPFL�0LV\RQX�� /LEHU\D� (\O�O��������(\O�O������
��� 21802=��%0�0R]DPELN�2SHUDV\RQX�� 0R]DPELN� $UDOÕN��������$UDOÕN������
��� 817$*��%0�'|Q�ú�PO��<DUGÕP�*UXEX�� 1DPLE\D� 1LVDQ��������0DUW������
��� 81$0,5��%0�5XDQGD�<DUGÕP�0LV\RQX�� 5XDQGD� (NLP��������0DUW������
��� 812085��%0�8JDQGD�5XDQGD�*|]OHPFL�0LV\RQX�� 5XDQGD�8JDQGD� +D]LUDQ��������(\O�O������
��� 812620�,��%0�6RPDOL�2SHUDV\RQX�,���� 6RPDOL� 1LVDQ��������0DUW������
��� 812620�,��%0�6RPDOL�2SHUDV\RQX�,,���� 6RPDOL� 0DUW��������0DUW������
��� 81206,/��%0�6LHUUD�/HRQH�2SHUDV\RQX�� 6LHUUD�/HRQH� 7HPPX]�������(NLP������
��� 218&$��%0�2UWD�$PHULND�*|]OHPFL�*UXEX��� 2UWD�$PHULND� .DVÕP��������2FDN������
��� '205(3��%0�*HQHO�6HNUHWHU¶LQ�'RPLQLN�&XPKXUL\HWL�7HPVLOFLOLN�0LV\RQX����

'RPLQLN�&XPKXUL\HWL� 0D\ÕV��������(NLP������
��� 2186$/��%0�(O�6DOYDGRU�*|]OHPFL�0LV\RQX���� (O�6DOYDGRU� 7HPPX]������� 1LVDQ������
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��� 0,18*8$��%0�*XDWHPDOD�2QD\�0LV\RQX��� *XHWHPDOD� 2FDN�±�0D\ÕV������
��� 810,+��%0�+DLWL�0LV\RQX�� +DLWL� (\O�O������±�+D]LUDQ������
��� 8160,+��%0�+DLWL�'HVWHN�0LV\RQX����� +DLWL� 7HPPX]�����±�����
��� 8170,+��%0�+DLWL�'|Q�ú�P�0LV\RQX����� +DLWL� $÷XVWRV�±�.DVÕP������
��� 81*20$3��%0�$IJDQLVWDQ�YH�3DNLVWDQ�ø\L�1L\HW�0LV\RQX���� $IJDQLVWDQ���3DNLVWDQ� 1LVDQ������±�0DUW������
��� 81$0,&��%0�.DPERo\D�øOHUOHPH�0LV\RQX��� .DPERo\D� (NLP������±�0DUW������
��� 817$&��%0�.DPERo\D��*HoLúOL�<HWNLVL�� .DPERo\D� 0DUW������±�(\O�O������
��� 81,320��%0�+LQGLVWDQ�3DNLVWDQ�*|]OHPFL�0LV\RQX��� +LQGLVWDQ���3DNLVWDQ� (\O�O������±�0DUW������
��� 816)��%0�%DWÕ�<HQL�*LQH�*�YHQOLN�*�F��� %DWÕ�<HQL�*LQH� (NLP������±�1LVDQ������
��� 81&52��%0�+ÕUYDWLVWDQ�*�YHQOLN�7HVLVL�2UJDQL]DV\RQX�� +ÕUYDWLVWDQ� 0DUW������±�2FDN������
��� 817$(6��%0�'R÷X�6ORYHQ\D��%DUDQMD�YH�%DWÕ�6LUPLXP�*HoLFL�<|QHWLPL��

+ÕUYDWLVWDQ� 2FDN������±�2FDN������
��� 8136*��%0�6LYLO�3ROLV�'HVWHN�*UXEX�� +ÕUYDWLVWDQ� 2FDN������±�(NLP������
��� 81352)25��%0�.RUXPD�*�F��� (��<XJRVODY\D� 0DUW������±�$UDOÕN������
��� 81,,02*��%0��øUDQ�,UDN�*|]OHPFL�*UXEX�� øUDQ���,UDN� $÷XVWRV������ùXEDW������
��� 812*,/��%0�/�EQDQ�*|]OHPFL�JUXEX�� /�EQDQ� +D]LUDQ�±�$UDOÕN������
��� 81()�,��%0�$FLO�*�F��,�� 2UWDGR÷X� .DVÕP������±�+D]LUDQ������
��� 81()�,,��%0�$FLO�*�F��,,��� 2UWDGR÷X� (NLP������±�7HPPX]������
��� 81<20��%0�<HPHQ�*|]OHPFL�0LV\RQX�� <HPHQ� 7HPPX]������± (\O�O������
.D\QDN��7DEOR����%0¶QLQ�ZHE�VD\IDVÕQGDNL�ELOJLOHUGHQ�\DUDUODQÕODUDN�KD]ÕUODQPÕúWÕU���oHYULPLoL��
KWWS���ZZZ��XQ�RUJ�'HSWV�GSNR�GSNR�FRBPLVVLRQ�FRBPLVV�KWP�������������
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